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Release Date: 03-31-2003

1 Rating AUV Type Morningstar Category
Scudder Gateway Elite Aggres Gr Rati o m o oo
9043 Domestic Equ Subaccounts
1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 | 3-2003 History
_ — — — — — — — B [u [n Historical Style Box
— — — — — — — -6.29 | -22.86 | -31.64 0.22 AUV Total Return %
— — — — — — — 2.81 -10.98 -9.55 3.37 +/- S&P 500
— — — — — — — 5.46 -2.70 -4.24 0.24 +/- Russ Midcap Growth
Growth of $10,000 from 06-01-1999 to 03-31-2003
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,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, __ LY N — - —1--———-|$10,000 loads or annual contract fees, but it
VN ' is adjusted for expenses.
= 5,000

VA/L Policy/Index Period Total Return % Annualized Return % Amount at End of Period

Scudder Gateway Elite Aggres Gr Jun 1999 - Mar 2003 -30.65 -9.11 $6,935
Mid-Cap Growth (VA) Jun 1999 - Mar 2003 -31.63 -9.44 $ 6,837
S&P 500 Jun 1999 - Mar 2003 -31.29 -9.33 $ 6,871
Trailing Period Performance Risk and Return (as of 03-31-03) Expenses
(as of 03-31-03)  (as of 03-31-03) 3 Year 5 Year 10 Year Subaccount
Standardized Total +/- +/-R 9% Rank 9043 subs 6616 subs 2142 subs
“Return®  Rotumd% S&P 500 Mid::: Cat Morningstar Rating 2% — — ::und EXDEESB % 9 ?23
YD — - - = = Morningstar Risk 1.50 — — nls\ZJ?Engg k)(()/pense ’ 195
3 Mo — — — — — Mormingstar Return -6.41 — — Total E ISk 7 2%
12 Mo -36.14 -2761 -286 -15148(1375)  Standard Deviation 2331 JolalExpensss 1 L
. T TTTTTTTTTTTTTo Mean -24.70 Policy
3 Yr* - - = - = Sharpe Ratio -1.40 Contract Charge $35
5 Yr — - — — TS T TS TTTTTseT oo oos Max Surr. Charge % 7.00
10 Yr* — — = — — Alpha 218 . ,
Years Applied 6 Rolling Yes
Incept. -13.98 - — — — Beta 1.53 Front Load % _
*Trailing periods over 1 year are annualized H 2 86
% Rank within Morningstar Category: 1=Best 100=Worst (number of subaccounts) ~ — — — — — — — - — - == —. ————————————————— Portfolio PI'OﬁIe
Average Historical Rating Over 11 Mos:2.0% s Composition % Sector Weightings %
Cash 13.2 Information Economy 33.6
Portfolio Statistics Investment Style U.S. Stocks ~ 77.8 Software 1.4
Portfolio Relative Relative Equity Style Non-U.S. Stk 5.8 Hardware 16.9
Average S&P500  Category Value Blend Growth Equity Bonds 0.0 Media 36
Price/Eamings Ratio 323 131 1.15 Large Style: Growth Other 3.2 Telecommunication 1.7
Pr!ce/Book Ratio . 57 133 1.43 Vied Size: Medium Tumover Fiate % Service Economy 56.5
Price/Cash Flow Ratio 182  1.28 113 42 Healthcare 28.1
Price/Sales Ratio 437  1.60 1.25 Small Consumer Services 9.1
3 Yr Eamnings Growth % 174 276 1.17 Income Ratio % Business Services 1.1
Med Market Cap($mil) 4638  0.11 0.41 0.58 Financial Services 8.2
Manufact. Economy 9.8
Consumer Goods 4.4
Industrial Materials 0.0
Energy 54
Utilities 0.0
Fund Operations Contract/Policy Information
Fund Name: Scudder Var Series |l Aggressive Grw Policy Name: Scudder Gateway Elite # of Subaccounts: 40
Manager: Jones/Klug/Hable Insurance Comany: Allmerica Financial Life Ins & Annt Premium Type: Flexible
Tenure: 1 Years Fitch Rating: AA Death Benefit: SU or RF
Advisor: Scudder Kemper Investors, Inc AM Best Rating: C++ u(10-2002) Separate Acct Inception: 11-1996
Subadvisor: — Telephone: 800-778-1482
Fund Inception: 05-1999  Sub Inception: 05-1999  Min Init Purchase(Q):  $167
Fund Net Assets($mil): 42.65 Sub Net Assets($mil):  14.52 Min Init Purchase(NQ):  $2000

© 1996-2003 Morningstar, Inc. Al rights reserved. 225 W. Wacker Dr., Chicago, IL 60606. Morningstar is an independent provider of financial information. Although data is gathered from reliable sources,
Morningstar cannot guarantee completeness and accuracy. If used as supplemental sales literature, this report must be accompanied by a prospectus and disclosure statement. You may obtain a copy
of a current prospectus from your financial adviser. Please read the prospectus carefully. Mormingstar does not endorse any broker/dealer, financial planner or insurance, operating or fund company.
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1 Rating AUV Type Morningstar Category
Scudder Gateway Elite Algr AICp Ration OO0 m P
9043 Domestic Equ Subaccounts
1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 | 3-2003 History

— — [ S| S| | S| S| el S| S| Historical Style Box

— — — 10.49 18.03 55.65 7560 | -25.88 | -17.11 | -34.84 3.05 AUV Total Return %

— — — | -1245 | -15.32 27.07 5456 | -16.78 -5.23 | -12.75 6.20 +/- S&P 500

— — — | -15.03 | -15.71 10.55 45.92 -1.36 3.39 -6.86 4.38 +/- Russ Top 200 Growth

Growth of $10,000 from 02-01-1995 to 03-31-2
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' is adjusted for expenses.
5,000
VA/L Policy/Index Period Total Return % Annualized Return % Amount at End of Period
Scudder Gateway Elite Algr AlCp Feb 1995 - Mar 2003  155.60 12.18 $ 25,560
Large Growth (VA) Feb 1995 - Mar 2003 72.30 6.89 $17,230
S&P 500 Feb 1995 - Mar 2003  106.73 9.30 $20,673
Trailing Period Performance Risk and Return (as of 03-31-03) Expenses
(as 0f 03-31-03) (as of 03-31-03) 3 Year 5 Year 10 Year Subaccount
Standardized Total +/- +/-R 9% Rank 9043 subs 6616 subs 2142 subs
“Return®  Rotumd% S&P 500 Top ;(snsn Cat Morningstar Rating 2% 4% — ::und EXPEESE % 9 ?%
YD — - - = = Morningstar Risk 1.35 1.21 — nls\bljr&aEngg k)(()/pense ? s
3 Mo — - — — — Morningstar Return -7.00 -1.10 — Total E ISk 7 239
12 Mo -37.80 -2933 -458 -24155(2487)  Standard Deviation ~ 17.33 [oalbrpenses ¢ SR
. T TTTTTTTTTTTTTo Mean -28.75 Policy
3 Yr* - - = - = Sharpe Ratio -2.18 Contract Charge $35
5 Yr — - — STt T T Tooos Max Surr. Charge % 7.00
10 Yr* — — — — _ Alpha -12.53 . .
Years Applied 6 Rolling Yes
Incept. -26.74 R — — — Beta 1.08 Front Load % _
*Trailing periods over 1 year are annualized H 2 67
% Rank within Morningstar Category: 1=Best 100=Worst (number of subaccounts) ~ — — — — — — — - — - == —. ————————————————— Portfolio PI'OﬁIe
Average Historical Rating Over 24 Mos:3.7%s Composition % Sector Weightings %
Cash 6.4 Information Economy 31.7
Portfolio Statistics Investment Style U.S. Stocks  89.5 Software 8.0
Portfolio Relative Relative Equity Style Non-U.S. Stk 4.2 Hardware 15.7
Average S&P500  Category Value Blend Growth Equity Bonds 0.0 Media 6.7
Price/Earmings Ratio 342 139 1.31 - Large Stle:  Growth Other 0.0 Telecommunication 1.4
Pr!ce/Book Ratio . 6.4 149 1.39 Vied Size: Large Tumover Fiate % Service Economy 60.0
Price/Cash Flow Ratio 235 165 1.47 103 Healthcare 355
Price/Sales Ratio 6.03 2.21 1.59 Small Consumer Services 15.4
3 Yr Eamnings Growth % 19.2  3.05 1.52 Income Ratio % Business Services 0.8
Med Market Cap($mil) 20438  0.47 0.61 0.00 Financial Services 8.4
Manufact. Economy 8.2
Consumer Goods 2.3
Industrial Materials 3.2
Energy 2.7
Utilities 0.0
Fund Operations Contract/Policy Information
Fund Name: Alger American Leveraged AllCap O Policy Name: Scudder Gateway Elite # of Subaccounts: 40
Manager: Hyun, David Insurance Comany: Allmerica Financial Life Ins & Annt Premium Type: Flexible
Tenure: 2 Years Fitch Rating: AA Death Benefit: SU or RF
Advisor: Fred Alger Management, Inc. AM Best Rating: C++ u(10-2002) Separate Acct Inception: 11-1996
Subadvisor: — Telephone: 800-778-1482
Fund Inception: 01-1995  Sub Inception: 11-1999  Min Init Purchase(Q): ~ $167
Fund Net Assets($mil): 271.70  Sub Net Assets($mil):  29.75 Min Init Purchase(NQ):  $2000

© 1996-2003 Morningstar, Inc. Al rights reserved. 225 W. Wacker Dr., Chicago, IL 60606. Morningstar is an independent provider of financial information. Although data is gathered from reliable sources,
Morningstar cannot guarantee completeness and accuracy. If used as supplemental sales literature, this report must be accompanied by a prospectus and disclosure statement. You may obtain a copy
of a current prospectus from your financial adviser. Please read the prospectus carefully. Mormingstar does not endorse any broker/dealer, financial planner or insurance, operating or fund company.
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1 Rating AUV Type Morningstar Category
Scudder Gateway Elite JanusGrin Ration O m P
9043 Domestic Equ Subaccounts
1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 | 3-2003 History

_ — — — — — — — Eai| M i Historical Style Box
— — — — — — — | -1045 | -1351 | -21.67 -1.95 AUV Total Return %
— — — — — — — -1.35 -1.63 0.42 1.20 +/- S&P 500
— — — — — — — | -12.76 -4.72 -3.64 3.24 +/- Russ Top 200 Value

Growth of $10,000 from 12-01-1999 to 03-31-2003
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This graph is not adjusted for taxes,
$10,000 loads or annual contract fees, but it
' is adjusted for expenses.

5,000
VA/L Policy/Index Period Total Return % Annualized Return % Amount at End of Period
Scudder Gateway Elite JanusGrin Dec 1999 - Mar 2003 -35.95 -12.51 $6,405
Large Value (VA) Dec 1999 - Mar 2003 -25.40 -8.42 $7.460
S&P 500 Dec 1999 - Mar 2003 -36.00 -12.53 $ 6,400
Trailing Period Performance Risk and Return (as of 03-31-03) Expenses
(as of 03-31-03) (as of 03-31-03) 3 Year 5 Year 10 Year Subaccount
Standardized Total +/- +/-Russ % Rank 9043subs  6616subs 2142 subs 0
Return%  Return% S&P 500  Top 200 Cat Morningstar Rating 3% — — lFund EXPEESB o 9 1 ?18
YTD — - — — — Morningstar Risk 0.88 — — nls\ZJ?Engg k)(()/pense ? 195
3 Mo — S — — — Morningstar Return -5.27 — — Total Ex 'Sn 0 ™
12 Mo -3154 2284 191  1.3514(1965) Standard Deviation ~ 12.63 omartxpenses ¢ o
ey T Mean -17.91 Policy
sy — - - - = Sharpe Ratio -1.92 Contract Charge $35
5 Yr — - — — TSSO T T ooos Max Surr. Charge % 7.00
o — - —  — —  Abh 573 Years Applied 6 Rollng Y
Beta 0.83 ears Applie olling Yes
Incept. -16.84 - - — 7 ' Front Load % —
*Trailing periods over 1 year are annualized H 92
% Rank within Morningstar Category: 1=Best 100=Worst (number of subaccounts) ~ — — — — — — — - — - == —. ————————————————— Portfolio PI'OﬁIe
Average Historical Rating Over 5 Mos:3.0% s Composition % Sector Weightings %
Cash 5.5 Information Economy 25.8
Portfolio Statistics Investment Style U.S. Stocks  76.8 Software 4.8
Portfolio Relative  Relative Equity Style Non-U.S. Stk 3.3 Hardware 55
Average S&P500  Category Value Blend Growth Equity Bonds 9.8 Media 14.9
Price/Eamings Ratio 238 097 1.05 . Large Syle:  Blend Other 4.6 Telecommunication 0.6
Pr!ce/Book Ratio . 43 1.00 1.30 Vied Size: Large T e % Service Economy 45.0
Price/Cash Flow Ratio 157 11 1.39 48 Healthcare 9.4
Price/Sales Ratio 3.30 1.21 1.66 Small Consumer Services 14
3 Yr Eamnings Growth % 104  1.65 1.46 Income Ratio % Business Services 6.4
Med Market Cap($mil) 40043  0.93 1.61 0.90 Financial Services 279
Manufact. Economy 29.1
Consumer Goods 10.4
Industrial Materials 9.8
Energy 9.0
Utilities 0.0
Fund Operations Contract/Policy Information
Fund Name: SVS Il Janus Growth && Income A Policy Name: Scudder Gateway Elite # of Subaccounts: 40
Manager: Corkins, David J. Insurance Comany: Allmerica Financial Life Ins & Annt Premium Type: Flexible
Tenure: 4 Years Fitch Rating: AA Death Benefit: SU or RF
Advisor: Scudder Kemper Investors, Inc AM Best Rating: C++ u(10-2002) Separate Acct Inception: 11-1996
Subadvisor: Janus Capital Corporation Telephone: 800-778-1482
Fund Inception: 10-1999  Sub Inception: 11-1999  Min Init Purchase(Q): ~ $167
Fund Net Assets($mil): 161.93  Sub Net Assets($mil):  56.59 Min Init Purchase(NQ):  $2000
o 0 e A 2t i L0 o i e o, oot MERNINGSTAR Princivia

of a current prospectus from your financial adviser. Please read the prospectus carefully. Mormingstar does not endorse any broker/dealer, financial planner or insurance, operating or fund company.
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1 Rating AUV Type Morningstar Category
Scudder Gateway Elite Jns GrwOp Rati s m P
9043 Domestic Equ Subaccounts
1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 | 3-2003 History

_ — — — — — — — Eai| 5 5 Historical Style Box
— — — — — — — | -1266 | -24.76 | -31.60 -2.36 AUV Total Return %
— — — — — — — -3.56 | -12.88 -9.51 0.79 +/- S&P 500
— — — — — — — | -1497 | -15.97 | -13.57 2.83 +/- Russ Top 200 Value

Growth of $10,000 from 12-01-1999 to 03-31-2003
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1,000
VA/L Policy/Index Period Total Return % Annualized Return % Amount at End of Period
Scudder Gateway Elite Jns GrwOp Dec 1999 - Mar 2003  -51.45 -19.49 $ 4,855
Large Value (VA) Dec 1999 - Mar 2003 -25.40 -8.42 $7.460
S&P 500 Dec 1999 - Mar 2003 -36.00 -12.53 $6,400
Trailing Period Performance Risk and Return (as of 03-31-03) Expenses
(as 0f 03-31-03) (as of 03-31-03) 3 Year 5 Year 10 Year Subaccount
Standardized Total +/- +/-Russ % Rank ) ) 9043subs  6616subs 2142 subs o
Return%  Return% S&P 500  Top 200 Cat Morningstar Rating 2% — — lFund EXPEESB o 9 “18
YTD — - — — — Morningstar Risk 133 — — nls\ZJ?Engg k)(()/pense ? 195
3 Mo — S — — — Morningstar Return -6.66 — — Total Ex lZns;s 250
12 Mo -39.20 -30.78 -6.03 -6.5997(1965) Standard Deviation 84 TT penses ¢ S ___
ey T Mean -26.34 Policy
o - = - = Sharpe Ratio -1.91 Contract Charge $35
5 Yr — - — STt T T oos Max Surr. Charge % 7.00
o — - —  — —  Abh 611 Years Applied 6 Rollng Y
Beta 197 ears Applie olling es
Incept. -24.38 —  — — — ) : Front Load % —
*Trailing periods over 1 year are annualized H 91
% Rank within Morningstar Category: 1=Best 100=Worst (number of subaccounts) = — — = = = = — — — — — — — — — — — — — — — — — — — — — — — P - -
S . ortfolio Profile
Average Historical Rating Over 5 Mos:2.0% s Composition % Sector Weightings %
Cash 4.1 Information Economy 34.8
Portfolio Statistics Investment Style U.S. Stocks  93.7 Software 8.9
Portfolio Relative Relative Equity Style Non-U.S. Stk 2.2 Hardware 10.1
Average S&P500  Category Value Blend Growth Equity Bonds 0.0 Media 15.8
Price/Eamings Ratio 263 107 116 - Large St Growth Other 0.0 Telecommunication 0.0
Pr!ce/Book Ratio . 48 1.12 1.45 Vied Size: Large Tomover Fate % Service Economy 50.9
Price/Cash Flow Ratio 17.1 1.20 1.51 34 Healthcare 17.8
Price/Sales Ratio 4.01 1.47 2.02 Small Consumer Services 7.8
3 Yr Eamnings Growth % 72 114 1.01 Income Ratio % Business Services 3.7
Med Market Cap($mil) 25527  0.59 1.03 -0.31 Financial Services 216
Manufact. Economy 14.2
Consumer Goods 6.3
Industrial Materials 4.7
Energy 3.3
Utilities 0.0
Fund Operations Contract/Policy Information
Fund Name: SVS Il Janus Growth Opportunities A Policy Name: Scudder Gateway Elite # of Subaccounts: 40
Manager: Pinto, E. Marc Insurance Comany: Allmerica Financial Life Ins & Annt Premium Type: Flexible
Tenure: 4 Years Fitch Rating: AA Death Benefit: SU or RF
Advisor: Scudder, Kemper Investments AM Best Rating: C++ u(10-2002) Separate Acct Inception: 11-1996
Subadvisor: Janus Capital Corporation Telephone: 800-778-1482
Fund Inception: 10-1999  Sub Inception: 11-1999  Min Init Purchase(Q): ~ $167
Fund Net Assets($mil): 112.99  Sub Net Assets($mil):  38.60 Min Init Purchase(NQ):  $2000
© 1996-2003 Morningstar, Inc. All rights reserved. 225 W. Wacker Dr., Chicago, IL 80606. Morningstar is an independent provider of financial information. Although data is gathered from reliable sources, incipia™
Molningstar canr?u? ggas::nteeccomplgnlet;ezzeanz accusracy. Ifalfs:d as suppﬁ:gncema\ salez Iite?ar;urg,sﬁ\ssr:;ornt r?ﬂes? bz ;cpcgmp[:moed b\j acpam!ngua; aond d\;clziire :tt:tesmg;r:t eVzu m[;rc c:l:ineasc?p\fes MmHNlNGSTAH Prmmpla

of a current prospectus from your financial adviser. Please read the prospectus carefully. Mormingstar does not endorse any broker/dealer, financial planner or insurance, operating or fund company.
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Scudder Gateway Ellte SVSI 21 ST Rating AUV Type Morningstar Category

* 0.33 VA Small Growth
9043 Domestic Equ Subaccounts
1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 | 3-2003 History
_ — — — — — — — es| == == Historical Style Box
— — — — — — — | -2367 | -2417 | -42.08 -4.98 AUV Total Return %
— — — — — — — | 1457 | 1229 | -19.99 -1.83 +/- S&P 500
— — — — — — — -1.24 | 1494 | -11.81 -1.09 +/- Russ 2000 Growth

Growth of $10,000 from 06-01-1999 to 03-31-2003

777777 100,000 Scudder Gateway Elite SVSI 21ST

———————————————————————————————————————————————————————————————————————— 80,000
********************************************************************* 60,000 Category Average:

Small Growth (VA)
———————————————————————————————————————————————————————————————————————— 40,000

Index:

S&P 500
77777777777777777777777777 20,000

This graph is not adjusted for taxes,
$10,000 loads or annual contract fees, but it
' is adjusted for expenses.

5,000
VA/L Policy/Index Period Total Return % Annualized Return % Amount at End of Period
Scudder Gateway Elite SVSI 21ST Jun 1999 - Mar 2003 -44.63 -14.29 $5,537
Small Growth (VA) Jun 1999 - Mar 2003  -22.31 -6.37 $7,769
S&P 500 Jun 1999 - Mar 2003 -31.29 -9.33 $ 6,871
Trailing Period Performance Risk and Return (as of 03-31-03) Expenses
(as 0f 03-31-03) (as of 03-31-03) 3 Year 5 Year 10 Year Subaccount
Standardized Total +/- +/-Russ % Rank 9043subs  6616subs 2142 subs o
Return%  Return% S&P500 2000 cat Morningstar Rating Tx — — lF“”d EXpegse o o 11218
YTD — - — — — Morningstar Risk 1.80 — — nls\ZJ?Engg k)(()/pense ? 195
3 Mo — S — — — Morningstar Return -7.73 — — Total Ex 'Sn 0 2 56
12 Mo -46.06 -37.89 -13.14 -6.25 90(748)  Standard Deviation ~ 24.00 [oraExpenses ¢ 00
ey T Mean -34.54 Policy
sy — - - - = Sharpe Ratio -1.90 Contract Charge $35
5 Yr — - — ST eT T oos Max Surr. Charge % 7.00
oy — - —  — —  Abh 12.20 Years Applied 6 Rollng Y
Beta 138 ears Applie olling es
Incept. -39.13 - - — 7 ' Front Load % —
*Trailing periods over 1 year are annualized H 54
% Rank within Morningstar Category: 1=Best 100=Worst (number of subaccounts) ~ — — — — — — — - — - == —. ————————————————— Portfolio PI'OﬁIe
Average Historical Rating Over 11 Mos:1.1%s Composition % Sector Weightings %
Cash 11.0 Information Economy 21.0
Portfolio Statistics Investment Style U.S. Stocks ~ 87.6 Software 8.6
Portfolio Relative Relative Equity Style Non-U.S. Stk 1.4 Hardware 9.9
Average S&P500  Category Value Blend Growth Equity Bonds 0.0 Media 2.2
Price/Eamings Ratio 253  1.03 0.94 Large Syle:  Growth Other 0.0 Telecommunication 0.4
Pr!ce/Book Ratio . 3.1 0.72 0.94 Vied Size: Small Tomover Fate % Service Economy 62.6
Price/Cash Flow Ratio 15.2  1.07 0.99 103 Healthcare 22.6
Price/Sales Ratio 455  1.67 1.55 . Small Consumer Services 17.6
3 Yr Earnings Growth % — — — Income Ratio % Business Services 13.0
Med Market Cap($mil) 678  0.02 0.70 -0.69 Financial Services 9.3
Manufact. Economy 16.4
Consumer Goods 2.6
Industrial Materials 7.1
Energy 6.7
Utilities 0.0
Fund Operations Contract/Policy Information
Fund Name: Scudder Var Series | 21st Cent Grw A Policy Name: Scudder Gateway Elite # of Subaccounts: 40
Manager: Jones/Klug/Hable Insurance Comany: Allmerica Financial Life Ins & Annt Premium Type: Flexible
Tenure: 1 Years Fitch Rating: AA Death Benefit: SU or RF
Advisor: Scudder, Kemper Investments AM Best Rating: C++ u(10-2002) Separate Acct Inception: 11-1996
Subadvisor: — Telephone: 800-778-1482
Fund Inception: 05-1999  Sub Inception: 05-2000 Min Init Purchase(Q):  $167
Fund Net Assets($mil): 47.42 Sub Net Assets($mil):  7.21 Min Init Purchase(NQ):  $2000
e St e e e e e MOORNINGSTAR - Prineivia

of a current prospectus from your financial adviser. Please read the prospectus carefully. Mormingstar does not endorse any broker/dealer, financial planner or insurance, operating or fund company.
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H Rating AUV Type Morningstar Category
Scudder Gateway Elite Sm Cap Gr R h m Honingsta
9043 Domestic Equ Subaccounts
1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 | 3-2003 History

_ fa [ a a a ee| ee| - es| es| Historical Style Box

— 28.01 22.72 32.36 16.73 3268 | -11.96 | -29.80 | -34.40 -3.38 AUV Total Return %

— — -9.53 -0.22 -099 | -11.85 11.64 -286 | -17.92 | -12.31 -0.23 +/- S&P 500

— — -3.03 11.46 19.41 1550 | -10.41 1047 | -20.57 -4.13 0.51 +/- Russ 2000 Growth

Growth of $10,000 from 06-01-1994 to 03-31-2003

77777777777777777777777777777777777777777777777777777777777777777 100,000 Scudder Gateway Elite Sm Cap Gr

———————————————————————————————————————————————————————————————————————— 80,000
********************************************************************* 60,000 Category Average:

Small Growth (VA)
—————————————————————————————————————————————— -g-F-----1-----4------| 40000

/\/\/\/ Index:
v
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|

x 777777 20,000
- This graph is not adjusted for taxes,

,,,,,,, ,,,W[,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,$10’000 loads or annual contract fees, but it

is adjusted for expenses.

5,000
VA/L Policy/Index Period Total Return % Annualized Return % Amount at End of Period
Scudder Gateway Elite Sm Cap Gr Jun 1994 - Mar 2003 30.14 3.03 $13,014
Small Growth (VA) Jun 1994 - Mar 2003 60.86 5.53 $ 16,086
S&P 500 Jun 1994 - Mar 2003  116.96 9.16 $ 21,696
Trailing Period Performance Risk and Return (as of 03-31-03) Expenses
(as of 03-31-03)  (as of 03-31-03) 3 Year 5 Year 10 Year Subaccount
Standardized Total +/- +/-Russ 9% Rank 9043 subs 6616 subs 2142 subs o
“Return®  Rotumd% S&P 500 2000 Cat Morningstar Rating 1% 1% — ::und EXPEESE o 9 ?23
YTD — S — — — Morningstar Risk 1.84 1.73 — nls\bljr&aEngg k)(()/pense ? s
3 Mo — S — — — Mormingstar Return -7.35 -3.10 — Total E ISk 7 208
12 Mo -40.04 -3165 690 -001 50(748)  Standard Deviaton ~ 29.88 [oalbrpenses ¢ 2
. T TTTTTTTTTTTTTo Mean -31.40 Policy
3 Yr* - - - = Sharpe Ratio -1.38 Contract Charge $35
5Yr* -1564 -1152 -7.76 -213 61(262) -~ Max Surr. Charge % 7.00
10 Yr* — — = — — Alpha -0.54 . ,
Years Applied 6 Rolling Yes
Incept.  -6.66 - — — — Beta 1.69 Front Load % —
*Trailing periods over 1 year are annualized H 2 59
% Rank within Morningstar Category: 1=Best 100=Worst (number of subaccounts) = — — = = = = — — — — — — — — — — — — — — — — — — — — — — — POT“OI.O Prof'le
Average Historical Rating Over 41 Mos:1.9% s compositi(:n % : Sector Weightings %
Cash 15.1 Information Economy 19.2
Portfolio Statistics Investment Style U.S. Stocks ~ 74.4  Software 9.7
Portfolio Relative Relative Equity Style Non-U.S. Stk 5.1 Hardware 5.7
Average S&P500  Category Value Blend Growth Equity Bonds 0.0 Media 2.2
Price/Eamings Ratio 285 116 1.06 Large Style:  Growth Other 5.4 Telecommunication 16
Pr!ce/Book Ratio . 44  1.02 1.33 Vied Size: Small Tomover Fate % Service Economy 62.9
Price/Cash Flow Ratio 148  1.04 0.97 143 Healthcare 19.4
Price/Sales Ratio 392 144 1.33 . Small Consumer Services 21.0
3 Yr Eamnings Growth % — — — Income Ratio % Business Services 15.6
Med Market Cap($mil) 1062 0.02 1.10 -0.12 Financial Services 6.9
Manufact. Economy 17.9
Consumer Goods 9.0
Industrial Materials 2.8
Energy 6.1
Utilities 0.0
Fund Operations Contract/Policy Information
Fund Name: Scudder Var Series || Small Cap Grw A Policy Name: Scudder Gateway Elite # of Subaccounts: 40
Manager: Jones/Klug/Hable Insurance Comany: Allmerica Financial Life Ins & Annt Premium Type: Flexible
Tenure: 1 Years Fitch Rating: AA Death Benefit: SU or RF
Advisor: Zurich Kemper Investments AM Best Rating: C++ u(10-2002) Separate Acct Inception: 11-1996
Subadvisor: — Telephone: 800-778-1482
Fund Inception: 05-1994  Sub Inception: 12-1996 Min Init Purchase(Q): ~ $167
Fund Net Assets($mil): 151.52  Sub Net Assets($mil):  41.53 Min Init Purchase(NQ):  $2000
e e et sz MORNINGSTAR Prineivia™

of a current prospectus from your financial adviser. Please read the prospectus carefully. Mormingstar does not endorse any broker/dealer, financial planner or insurance, operating or fund company.
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1 Rating AUV Type Morningstar Category
Scudder Gateway Elite Sm Cap Va Ratien N m Horiingst
9043 Domestic Equ Subaccounts
1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 | 3-2003 History

— — — EE! a EE| EE! EE! EeE| Es| ga| Historical Style Box

— — — — 20.07 | -12.48 1.36 2.60 16.02 | -12.59 -5.97 AUV Total Return %

— — — — | -13.28 | -41.06 | -19.68 11.70 27.90 9.50 -2.82 +/- S&P 500

— — — — | -11.62 -6.05 2.84 | -20.21 2.00 -1.17 -0.89 +/- Russ 2000 Value

Growth of $10,000 from 07-01-1996 to 03-31-2003

7777777777777 100,000 Scudder Gateway Elite Sm Cap Va

———————————————————————————————————————————————————————————————————————— 80,000
********************************************************************* 60,000 Category Average:

Small Value (VA)
———————————————————————————————————————————————————————————————————————— 40,000

Index:

S&P 500

20,000

This graph is not adjusted for taxes,
$10,000 loads or annual contract fees, but it
' is adjusted for expenses.

5,000
VA/L Policy/Index Period Total Return % Annualized Return % Amount at End of Period
Scudder Gateway Elite Sm Cap Va Jul 1996 - Mar 2003 13.37 1.88 $11,337
Small Value (VA) Jul 1996 - Mar 2003 48.46 6.03 $14,846
S&P 500 Jul 1996 - Mar 2003 40.08 5.12 $14,008
Trailing Period Performance Risk and Return (as of 03-31-03) Expenses
(as of 03-31-03)  (as of 03-31-03) 3 Year 5 Year 10 Year Subaccount
Standardized Total +/- +/-Russ 9% Rank 9043 subs 6616 subs 2142 subs o
anR:;u:'zniA: Retu:n;: S&P 500 2000 Valllue i::';t Morningstar Rating 5% 3% — ::und EXPEESB o 9 ?%
YTD - —  _—  —  —  MormingstarRisk 068 088 — ”,S\;J?E”;? k’f,fense R
3 Mo — S — — — Morningstar Return -1.41 -1.97 — Total E ISk 7 991
12 Mo -35.73 -27.18 -243  -3.91 69(381) Standard Deviation ~ 18.51 _omartxpenses ¢ A
. T TTTTTTTTTTTTTo Mean -0.67 Policy
3 Yr* — - - - - Sharpe Ratio -0.25 Contract Charge $35
5Yr -9.22 446 -0.70 449 83(170) @ - - - Max Surr. Charge % 7.00
10 Yr* — — — — — Alpha 12.30 . .
Years Applied 6 Rolling Yes
Incept. -3.26 - - — Beta 073 Front Load % —
*Trailing periods over 1 year are annualized H 2 49
% Rank within Morningstar Category: 1=Best 100=Worst (number of subaccounts) = — — = = = = — — — — — — — — — — — — — — — — — — — — — — — POT“OI'O Prof'le
Average Historical Rating Over 46 Mos:2.2% s composititl)n % : Sector Weightings %
Cash 3.6 Information Economy 2.6
Portfolio Statistics Investment Style U.S. Stocks  94.5 Software 0.7
Portfolio Relative Relative Equity Style Non-U.S. Stk 0.3 Hardware 1.9
Average S&P500  Category Value Blend Growth Equity Bonds 0.0 Media 0.0
Price/Eamings Ratio 16.0  0.65 0.74 Large Syle:  Value Other 1.6 Telecommunication 0.0
Pr!ce/Book Ratio . 18 042 0.82 Vied Size: Small Tomover Fate % Service Economy 54.5
Price/Cash Flow Ratio 7.2 051 0.72 57 Healthcare 9.7
Price/Sales Ratio 1.80  0.66 1.12 - Small Consumer Services 10.0
3 Yr Eamnings Growth % 128 2.03 1.58 Income Ratio % Business Services 5.3
Med Market Cap($mil) 760  0.02 0.98 0.79 Financial Services 29.5
Manufact. Economy 42.9
Consumer Goods 7.0
Industrial Materials 15.0
Energy 13.4
Utilities 75
Fund Operations Contract/Policy Information
Fund Name: Scudder Var Series |l Dreman SmCp VIA Policy Name: Scudder Gateway Elite # of Subaccounts: 40
Manager: Dreman/Woodward Insurance Comany: Allmerica Financial Life Ins & Annt Premium Type: Flexible
Tenure: 1 Years Fitch Rating: AA Death Benefit: SU or RF
Advisor: Deutsche Investment Management AM Best Rating: C++ u(10-2002) Separate Acct Inception: 11-1996
Subadvisor: — Telephone: 800-778-1482
Fund Inception: 05-1996  Sub Inception: 11-1996  Min Init Purchase(Q):  $167
Fund Net Assets($mil): 237.99  Sub Net Assets($mil):  95.12 Min Init Purchase(NQ):  $2000
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of a current prospectus from your financial adviser. Please read the prospectus carefully. Mormingstar does not endorse any broker/dealer, financial planner or insurance, operating or fund company.
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1 Rating AUV Type Morningstar Category
Scudder Gateway Elite Tech Gr R AUy m Gropnstay Lated
9043 Domestic Equ Subaccounts
1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 | 3-2003 History
_ _ _ _ _ _ _ _ | sl sl Historical Style Box
— — — — — — -22.67 | -33.34 | -36.42 -1.17 AUV Total Return %
— — — — — — — | 1357 | -21.46 | -14.33 1.98 +/- S&P 500
— — — — — — — -6.45 | -17.75 -3.09 -0.75 +/- PSE Tech 100
Growth of $10,000 from 06-01-1999 to 03-31-2003
T T T I Tl IIIT TIIITE IO scudder Gateway Eite Tech Gr
———————————————————————————————————————————————————————————————————————— 60,000
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 40,000 Category Average:
Sp--Technology (VA)
—————————————————————————————————————————————— A VRt EECEEE EEEEEE [P0V —"
\ :
S&P 500
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, ,,é‘é%,\ - -4 - ———— - ————-[$10,000
77777777777777777777777777777777777777777777777777777777777 o =~~~ 5000 This graph is not adjusted for taxes,
loads or annual contract fees, but it
is adjusted for expenses.
1,000
VA/L Policy/Index Period Total Return % Annualized Return % Amount at End of Period
Scudder Gateway Elite Tech Gr Jun 1999 - Mar 2003 -43.56 -13.86 $ 5,644
Sp--Technology (VA) Jun 1999 - Mar 2003 -52.79 -17.78 $4,721
S&P 500 Jun 1999 - Mar 2003 -31.29 -9.33 $ 6,871
Trailing Period Performance Risk and Return (as of 03-31-03) Expenses
(as of 03-31-03) (as of 03-31-03) 3 Year 5 Year 10 Year Subaccount
Standardized Total +/- +/-PSE 9% Rank 9043 subs 6616 subs 2142 subs
anR:;u:'zniA: Retu:n;: S&P 500 Tech 100 i::';t Morningstar Rating 1% — — ::und EXDEESB % 9 ?%
YTD — - — — — Morningstar Risk 2.04 — — nls\ZJ?Engg k)(()/pense ? 195
3 Mo — S — — — Morningstar Return -7.82 — — Total E ISk 7 991
12 Mo -41.71 -33.38 -863  0.01 15(482) Standard Deviation ~ 30.72 omartxpenses ¢ o
. T TTTTTTTTTTTTTo Mean -35.33 Policy
3 Yr* - - = - = Sharpe Ratio -1.52 Contract Charge $35
5 Yr — - — ST T oo T ooos Max Surr. Charge % 7.00
10 Yr* — — = — — Alpha 3.65 . ,
Years Applied 6 Rolling Yes
Incept. -18.38 - — S — Beta 2.14 Front Load % _
*Trailing periods over 1 year are annualized H 2 84
% Rank within Morningstar Category: 1=Best 100=Worst (number of subaccounts) ~ — — — — — — — - — - == —. ————————————————— Portfolio PI'OﬁIe
Average Historical Rating Over 11 Mos:1.0%s Composition % Sector Weightings %
Cash 8.3 Information Economy 87.3
Portfolio Statistics Investment Style U.S. Stocks  88.7 Software 28.1
Portfolio Relative Relative Equity Style Non-U.S. Stk 3.0 Hardware 54.0
Average S&P500  Category Value Blend Growth Equity Bonds 0.0 Media 52
Price/Earnings Ratio 363 148 099 - Large St Growth Other 0.0 Telecommunication 0.0
Pr!ce/Book Ratio . 50 1.16 1.16 Vied Size: Large Tumover Fiate % Service Economy 12.7
Price/Cash Flow Ratio 16.4 1.15 0.96 56 Healthcare 0.0
Price/Sales Ratio 480 1.76 1.03 Small Consumer Services 3.3
3 Yr Eamnings Growth % 58 092 0.40 Income Ratio % Business Services 94
Med Market Cap($mil) 30183  0.70 1.90 0.12 Financial Services 0.0
Manufact. Economy 0.0
Consumer Goods 0.0
Industrial Materials 0.0
Energy 0.0
Utilities 0.0
Fund Operations Contract/Policy Information
Fund Name: Scudder Var Series Il Technology Grw Policy Name: Scudder Gateway Elite # of Subaccounts: 40
Manager: Treisman/Wild/Scott Insurance Comany: Allmerica Financial Life Ins & Annt Premium Type: Flexible
Tenure: 2 Years Fitch Rating: AA Death Benefit: SU or RF
Advisor: Scudder Kemper Investors, Inc AM Best Rating: C++ u(10-2002) Separate Acct Inception: 11-1996
Subadvisor: — Telephone: 800-778-1482
Fund Inception: 05-1999  Sub Inception: 05-1999  Min Init Purchase(Q):  $167
Fund Net Assets($mil): 346.52  Sub Net Assets($mil):  42.02 Min Init Purchase(NQ):  $2000

© 1996-2003 Morningstar, Inc. Al rights reserved. 225 W. Wacker Dr., Chicago, IL 60606. Morningstar is an independent provider of financial information. Although data is gathered from reliable sources,

Morningstar cannot guarantee completeness and accuracy. If used as supplemental sales literature, this report must be accompanied by a prospectus and disclosure statement. You may obtain a copy
of a current prospectus from your financial adviser. Please read the prospectus carefully. Mormingstar does not endorse any broker/dealer, financial planner or insurance, operating or fund company.
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1 Rating AUV Type Morningstar Category
Scudder Gateway Elite Value Ratin It m P
9043 Domestic Equ Subaccounts
1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 | 3-2003 History

_ _ _ =8 =8 =8 uEE! uEE! uEE! uEE! M Historical Style Box
— — — — 28.59 17.61 | -11.47 14.50 0.44 | -16.17 -5.77 AUV Total Return %
— — — — 476 | -10.97 | -32.51 23.60 12.32 5.92 -2.62 +/- S&P 500
— — — — -6.90 -3.63 | -22.42 12.19 9.23 1.86 -0.58 +/- Russ Top 200 Value

Growth of $10,000 from 07-01-1996 to 03-31-2003

77777777777777777777 100,000 Scudder Gateway Elite Value

************************************************************************ 80,000
********************************************************************* 60,000 Category Average:
Large Value (VA)
************************************************************************ 40,000
Index:
S&P 500
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, K/\{,\,/,%, -—t---—---------| 20,000
/“% J\‘v\/ B i.m\\/‘\
/ This graph is not adjusted for taxes,
,,,,,,,,,,,,,,,,,,,, ,,,J,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,$10000 loads or annual contract fees, but it
' is adjusted for expenses.
5,000
VA/L Policy/Index Period Total Return % Annualized Return % Amount at End of Period
Scudder Gateway Elite Value Jul 1996 - Mar 2003 38.99 5.00 $13,899
Large Value (VA) Jul 1996 - Mar 2003 22.11 3.00 $12,211
S&P 500 Jul 1996 - Mar 2003 40.08 5.12 $14,008
Trailing Period Performance Risk and Return (as of 03-31-03) Expenses
(as 0f 03-31-03) (as of 03-31-03) 3 Year 5 Year 10 Year Subaccount
Standardized Total +/- +/-Russ % Rank 9043subs  6616subs 2142 subs o
Return%  Return% S&P500  Top 200 cat Morningstar Rating 5% 3% — lF“”d EXPEESB o o ?Zg
YTD — S — — — Morningstar Risk 0.58 0.81 — nls\bljr&aEngg k)(()/pense ? s
3 Mo — S — — — Morningstar Return -1.60 -1.76 — Total Ex 'Sn 0 219
12 Mo -3299 2434 041 -0.1529(1965)  Standard Deviaton  16.16 [owaExpenses ¢ SO
- \’(’* ”””””””””””””” Mean -1.40 Policy
3 r - - - — Sharpe Ratio 0.34 Contract Charge $35
5Yr -7.48 -3.33 043 -05230(1164) @ - oo Max Surr. Charge % 7.00
oy — - - —  —  Apha 8.72 Years Applied 6 Rollng Y
Beta 062 ears Applie olling Yes
Incept. -0.27 - - - 7 ' Front Load % —
*Trailing periods over 1 year are annualized H 45
% Rank within Morningstar Category: 1=Best 100=Worst (number of subaccounts) - — — — — — — - — -—- —. ————————————————— Portfolio PI'OﬁIe
Average Historical Rating Over 46 Mos:3.0%s Composition % Sector Weightings %
Cash 3.8 Information Economy 10.8
Portfolio Statistics Investment Style U.S. Stocks  92.9 Software 0.0
Portfolio Relative Relative Equity Style Non-U.S. Stk 3.3 Hardware 10.1
Average S&P500  Category Value Blend Growth Equity Bonds 0.0 Media 0.0
Price/Eamings Ratio 212 086 093 . Large Sty Value Other 0.0 Telecommunication 0.7
Pr!ce/Book Ratio . 27 063 0.82 Vied Size: Large Tomover Fate % Service Economy 54.4
Price/Cash Flow Ratio 1.1 078 0.98 79 Healthcare 13.8
Price/Sales Ratio 1.66  0.61 0.83 Small Consumer Services 6.3
3 Yr Eamnings Growth % 13 021 0.18 Income Ratio % Business Services 2.8
Med Market Cap($mil) 25194  0.58 1.01 1.75 Financial Services 31.6
Manufact. Economy 34.8
Consumer Goods 44
Industrial Materials 18.0
Energy 12.4
Utilities 0.0
Fund Operations Contract/Policy Information
Fund Name: Scudder Var Series |l Contrarian ValA Policy Name: Scudder Gateway Elite # of Subaccounts: 40
Manager: Sassi/Gaskin Insurance Comany: Allmerica Financial Life Ins & Annt Premium Type: Flexible
Tenure: 7 Years Fitch Rating: AA Death Benefit: SU or RF
Advisor: Dreman Value Advisers, Inc AM Best Rating: C++ u(10-2002) Separate Acct Inception: 11-1996
Subadvisor: — Telephone: 800-778-1482
Fund Inception: 05-1996  Sub Inception: 11-1996  Min Init Purchase(Q):  $167
Fund Net Assets($mil): 207.94  Sub Net Assets($mil):  114.17  Min Init Purchase(NQ):  $2000
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of a current prospectus from your financial adviser. Please read the prospectus carefully. Mormingstar does not endorse any broker/dealer, financial planner or insurance, operating or fund company.



